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Glasgow College as Adam Smith knew it 
“by far the happiest and most honourable period of my life” 

 
1. ANNAN,Thomas. Photographs of Glasgow College. Glasgow, 

T.Annan [1866] 
 

Oblong folio album, original green cloth, hinges cracked but firm, triple 
gilt fillets, with the College coat-of-arms in gilt on upper board and 
lettered in gilt Photographs of Glasgow College, 13 albumen prints mounted 
on cards rectos [16.8x12cm - 20.3x14cm], six with arched tops, 9 with 
Annan’s credit Photographed by T.Annan, Glasgow printed below, card 
edges gilt, some occasional foxing to endpapers but not affecting 
images, images clean and crisp. 
£3,500 
 
RARE ALBUM BY THE PIONEER PHOTOGRAPHER THOMAS 
ANNAN  THE EARLIEST IMAGES OF GLASGOW COLLEGE 
BEFORE ITS ENTIRE DEMOLITION. 
Probably commissioned by the College, these predate the later 
publication Memorials of the Old College of Glasgow 1871 which contained 41 
photogravure images. Today, in the 21st century, the decision to 
demolish Glasgow College, would be considered as an act of vandalism.  
This album of original albumen images is significant not only in the 
history of photography but also because every trace of the distinguished 
College [or University] of Glasgow, which stood on the east side of the 
High Street for 400 years has disappeared and the site it occupied has 
been altered beyond recognition. The site was sold to a railway company 
and became a railway goods yard. It is now derelict. The College left in 
1870 and moved to the west end of Glasgow at Gilmore Hill. 
The images illustrate where some of the greatest figures of the Scottish 
Enlightenment worked as lecturers and professors, and in particular 
Adam Smith, John Anderson, James Clow, Thomas Craigie, William 
Cullen,  Francis Hutcheson, William Leechman, John Millar, James 
Moor, James Robertson, and John Simson.  
In 1751 Adam Smith was appointed Professor of Logic at Glasgow 
College (University of Glasgow) and in 1752 became Professor of Moral 



 

Philosophy. He was to remain there until he resigned in February 1764 
to become tutor to the Duke of Buccleuch. 
Adam Smith lived rent free in a house in Professors’ Court at the 
College, with his mother and his cousin, Janet Douglas. 
It was the custom for professors to take students into their houses. The 
names of the students who boarded with and were supervised by Adam 
Smith have been lost, other than Henry Herbert (later Lord Porchester) 
and Thomas Petty-Fitzmaurice. 
It was this period at Glasgow College which Adam Smith was later to 
describe as “the period of thirteen years which I spent as a member of 
that society I remember as by far the most useful, and, therefore, as by 
far the happiest and most honourable period of my life”. 
 
References: David Murray, Memories of the Old College of Glasgow 1927. W R 
Scott, Adam Smith as Student and Professor. 1937 
 
 
 

 
 
 



 

Historic photographs in the maritime history of Glasgow 
 

 
 
2. ANNAN & Sons. Clyde Navigation. Glasgow Harbour and Docks.  
Glasgow, Annan & Sons, 1892-1898 
 
8 platinum prints, 15.5 x 12.0 ins, mounted on original card 25 x 19 ins 
with printed titles on card, some foxing on images no.5 and 6, preserved 
in the original portfolio case with ties, rebacked in goatskin, internally 
lined with archival paper, upper cover lettered gilt Glasgow Harbour and 
Docks. 
£7,500 
 

1. View of Glasgow Bridge, from South Side. June 1892  
Also known as the Jamaica Street Bridge, built by Thomas Telford in 
1836, it was demolished and rebuilt in 1899. [Annan 10164] 

2. North-West corner of South Pier. Prince’s Dock, in course of 
construction, September 1894.  

Showing arrangement of concrete cylinders and chock piles there, and 
building on top of cylinders of South Wall of centre basin. In the 
background five steam cranes and a steam locomotive. [Annan 1039]  

3. View of Queen’s Dock, looking East from West Wall. May,1896  
Showing in foreground stern of moored steamboat Eliza, Dublin, a 
steam boat in the river, and in the background many moored steam and 
masted ships. 
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Queen’s Dock at Stobcross on the north bank offered nearly two miles 
of quayside from its opening in 1880. The dock was home to the Clan 
Line for ships bound for South Africa, City Line whose vessels visited 
the ports along the coast of India and Donaldson Line which specialised 
in trade with North America.  

4. Looking East from entrance to Graving Docks, showing 
entrance to Prince’s Dock. May, 1896  

View of many masted ships in the background behind warehouses, two 
ships and a small rowing boat in the expanse of the waterway. 

5. Looking East from Govan Passenger Wharf. May, 1896  
View of Glasgow Harbour with a Clutha river steam ferry in the middle 
of the river loaded with many passengers on the open deck. In the 
background many masted ships docked at the quayside. 

6. Looking West from East End to Steamboat Wharf. June, 1896  
View of two Clutha river steam ferries [ferries going up and down the 
river Clyde, rather than across, were known as ‘Cluthas’ and first 
introduced in 1864 when six were introduced. By 1899 there were 
twelve plying between Victoria Bridge and Whiteinch Ferry covering 
three miles and the charge was one penny. By 1903 the Cluthas had 
ceased with the introduction of electric trams] with many passengers on 
deck in the foreground, an unidentified  paddle steamer moored up at 
the quay with people boarding and in the background masted ships. On 
the quayside a bustling scene of wagons, carts, people and children. In 
the background the hoarding ‘Columba and Iona’. 
The steam ferries are the Daniel Adamson which is leaving while the 
paddle steamer S.S..Iona [built 1863 by J & Thomson, of Govan] is still 
positioning herself ready to reverse into her berth. More details are 
visible of the quayside where there are bales of hay stacked up and an 
area reserved for boarding the famed MacBrayne’s steamers, Columba 
and Iona. 

7. No.3 Graving Dock, looking outwards from head. April, 1898.  
8. Prince’s Dock, looking East from West End. May, 1898. 

View of Prince’s Dock looking towards Pacific Quay with numerous 
masted ships tied up in the background. In the foreground is the 
massive 1894 steam crane of 130 tons, erected on the West Quay to 
assist with the fitting of engines and boilers. 



 

With another two miles of wharfes, became home to Anchor Line and 
Allen Line Ships [Annan 14339] 
 
Historic archive of photographs in the maritime history of Glasgow – 
the development of the Clyde Navigation, Harbour and Docks recorded 
in eight original platinum prints by the famous Glasgow photographers 
Annan & Sons between 1892 and 1898 and preserved in their original 
portfolio case. 
Glasgow was the second city of the Empire and by the end of the 19th 
century had become a major Atlantic seaport and the Clyde shipyards 
were building the most sophisticated and technologically innovative iron 
and steel ships in the world. 
The photographer was John Annan [1862-1947], elder son of Thomas 
Annan. On Thomas’s death in 1887, John and his brother J.Craig Annan 
divided the responsibilities; J.Craig Annan specialised in portrait 
photography and John took over the architectural photography. 
Not located in any Collection [no.2 in National Gallery of Scotland; no.7 in 
Glasgow City Archives; no.8 in the Mitchell Library]. 
See: Nick Robbins, Scotland and the Sea: The Scottish Dimension in Maritime 
History. 2014 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

3. [RUBELLIN,Alphonse]. Merchant with loaded camel with calf.  
Smyrna. circa 1880 
 

Albumen print with oval corners 17.2 x 20.0cm, pasted on original 
album leaf titled in ink in a contemporary hand Smyrna Turkey in Asia, 
preserved in an acid free mount. 
£1,500 
 
The bearded and turbaned merchant stands in front of his camel with its 
calf behind in a cobbled and flag stoned street beside a building with 
five columns at the side with shuttered windows. In the background can 
be seen the rear of another camel and beyond an archway. 
Smyrna was one of the most important harbour settlements of Western 
Anatolia -  the largest city of Asiatic Turkey and her greatest trade 
centre, and the second largest city of Turkey. The most mentioned issue 
by visitors are the camels that pass the lanes and narrow streets while 
carrying loads, Schubert wrote "When two camels came across in lanes, the one 
carrying less valuable load would sit down on its knees and the other one would jump 
over it. At this time, people on the streets would have to shelter in shops." 
 
Maison Rubellin had a studio in Smyrna at 120 rue Franque from the 
1870’s where they advertised themselves as Photographie Parisienne. They 
produced some fine views of the entire area around Smyrna...another 
speciality was Types et Costumes de l’Asie Mineure. 
“A photographer most likely of French origin, established his studio in Smyrna 
(Izmir), Turkey, in 1860, advertising his business as Photographie Parisienne. 
Rubellin specialized in views of Smyrna and surrounding areas, focusing on ancient 
ruins. The firm also produced studio portaits, portrayed the types and costumes of 
Asia Minor, and photographed Istanbul and Athens. When at least one of 
Rubellins sons joined the studio it became known as Rubellin père et fils, becoming 
Rubellin fils in 1900”. Getty Research Institute 
 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Rare Scottish Accountancy 
 

4. BUCHANAN,C.  The Writing-master and Accountant’s Assistant 
Containing an extensive System of Practical Arithmetic. With a 
valuable set of Engravings of Business Writing &c. Designed for the 
use of Academies and Boarding Schools. Glasgow: Printed for the 
Author by R.Chapman...1798 
 

Quarto, 26.4 x 21.0cm, original marbled boards, worn, rebacked in calf, 
pp.(2) + 5-80, engraved title and 23 engraved plates of real business 
writing and arithmetic by Kirkwood & Son, Edinburgh, some edges worn 
and frayed, some skilful paper repairs on several leaves unaffecting the 
text, lightly browned throughout, preserved in a blue cloth box. 
£2,950 
 
ESTC T111254  [BL and NLS; Boston Atheneum, Bowdoin, Harvard, 
Massachusetts Hist Soc, Smith College, Yale]. Dunlop, An Accountant’s Book 
Collection [ICA of Scotland],p.8. Murray, Chapters in the History of Book-keeping  
and Accountancy, 1930, p.51. Not in ICA, London; not in Herwood. 
 
First edition of a very rare work of Scottish book-keeping and 
accountancy. ‘Colin Buchanan, of the “Academy”, Greenock – a 
private school of his own – was the author of two works upon book-
keeping, and was a famous teacher of his day. He was tall and dignified 
in deportment, with a kindly, beaming countenance, and was an original 
thinker.’ Murray. 
 
 
 

 
 
 
 
 
 
 
 



 

 
 

 
 
 
 
 
 
 
 
 



 

 
Proposals for a Land Bank 

Money creation and debt management 
 

5. BRISCOE,[John].  An Explanatory Dialogue of a late Treatise, 
intituled A Discourse on the late Funds of the Million-Act, Lottery-Act, and 
Bank of England.With Proposals for Supplying their Majesties with 
Money on easy Terms, Exempting the Nobility, Gentry, &c. from 
Taxes, enlarging their yearly Estates, and enriching all the Subjects in 
the Kingdom. Together with several Speeches to the Honourable 
the House of Commons, by a Monied Man, a Free-holder, and a 
Merchant. London 1694 
 

Quarto, 8.25 x 6.5 inches, 18th century speckled calf, rebacked, spine 
lettered gilt, leaf edges uncut, pp.viii + 36, title within double ruled 
border, an excellent copy. 
£3,500 
 
Wing B4749. Kress 1834. Goldsmith 3022. Amex 53. Sraffa 555. Not in 
Einaudi. Not in the Lauderdale Library. Schumpeter, Economic Analysis, pp.314-
325. Palgrave I, p.179. see Antoin Murphy, John Law’s ‘Essay on a Land Bank’, 
1994, pp.46-49. see Charlie Landale, Land Bank Proposals 1650-1705[in] The 
Student Economic Review Vol. XXVI. 
 
Scarce first & only edition of an important work by one of the 
leading projectors of land banks. 



 

 
 
 
 
 
 
 



 

6. COKE,Edward. The First Part of the Institutes of the Lawes of 
England. Or, A Commentarie upon Littleton, not the name of a 
Lawyer onely, but of the Law it selfe. The second Edition, corrected: 
with an Alphabeticall Table, thereunto added. London, by the Assignes 
of Iohn More 1629 
 

Folio, 2 parts in 1 volume, 11.0 x 7.1 ins, contemporary calf, blind ruled, 
spine with six raised bands, 6 leaves + 395ff; (2) + 34ff including the 
first blank, with the folding table with skilful repair; both titles within 
fine engraved borders, two engraved portraits, woodcut chapter 
headings and woodcut initials throughout, printed marginilia, printed in 
columns in English and French, contemporary ownership inscription in 
ink on front blank leaf of Elizabeth Lyshnon, old engraved bookplate of 
G.Helyar with Helyar arms, an excellent copy.   
£1,850 
 
Provenance: Helyar Family of Coker Court, East Coker, Somerset. 
STC 15785, 15788. Sweet & Maxwell, p.286, no.9. Printing & the Mind of 
Man, 126 [first edition of 1628].  
 
Second edition of Sir Edward Coke’s (1552-1634) great work 
completing the codification of the Common law. First published in 
1628, this revised and corrected edition was published a year later in 
1629. This second edition contains for the first time the engraved 
portraits of Coke and Littleton, ‘A Table’ with separate title page 
dated 1629, ‘To the Reader’ and 34 pages of index, which was not 
published with the first edition. 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
 
 
 



 

 
 

 
 

One of the most important texts in political literature 
de Tocqueville’s masterpiece of political philosophy 

 
7. DE TOCQUEVILLE,Alexis. De la Democratié en Amérique. 

Tome Premier, Tome Second. Paris, Charles Gosselin, 1835 
 

Octavo, contemporary quarter calf mottled paper boards, spine ruled 
gilt, four raised bands, contemporary black morocco labels lettered gilt, 
marbled endpapers, pp.(4) + xxiv + 367; (4) + 459, folding engraved 
map of the United States, hand coloured, with the half titles in both 
volumes, some leaves lightly browned as usual, a fine copy. 
£8,850 
 
En Francais dans le texte, 253. Downs, Famous Books since 1492. No.66.  
 
First edition of de Tocqueville’s masterpiece of political philosophy 
and one of the most important texts in political literature. 
De la Démocratie en Amérique by Alexis de Tocqueville [1809-1859] was 
first published in January 1835 in less than 500 copies and in 1840 two 
concluding volumes were published with the eighth edition.  
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

 

 
 
 
 
 
 
 
 



 

The classic treatise on foreign exchanges 
The first systematic exposition of the effects of the bank rate 

 
8. [GOSCHEN,George Joachim]. The Theory of Foreign 

Exchanges.London, Effingham Wilson Royal Exchange 1861 
 

Contemporary quarter calf and marbled boards, spine lettered gilt, label 
of Bibliothek der Wiener Handelsakademie on the upper cover and inside, 
leaf edges marbled, printers woodcut on title of a grasshopper, pp.xii + 
139 pages, discreet library stamp on title, a fine copy. 
£1,500 
 
Provenance: Bibliothek der Wiener Handelsakademie, founded in 1857, the second 
Handelsakamie of the Austrian Empire after Prague. 
Not in Einaudi or Sraffa. Not in the Amex Library.  See Chi-Yuen Wu: An 
outline of international price theories. (2007), pp.204-206. Schumpeter, p.736. 

 
First edition of this classic treatise in which Goschen declared that the 
primary clause which determined the fluctuations in the exchange rates 
was the balances of international indebtedness. He found that the state 
of credit in the money market played an important role. Chi-Yuen Wu 
writes that Goschen produced the first systematic exposition of the 
effects of the bank rate. 
Rarely found in first edition. 

 



 

 
 
 
 
 
 



 

John Locke’s monetary theory 
 

9. [LOCKE, John]. Some Considerations of the Consequences of the 
Lowering of Interest and Raising the Value of Money. In a Letter to 
a Member of Parliament.  

London, Awnsham & John Churchill 1692 
 
Small octavo, 16.0 x 9.6 cm contemporary mottled calf, worn, covers 
with blind rule, rebacked, red morocco label lettered gilt, pp(2) + 4pp + 
192 + (2), title within double ruled border, complete with the licence 
leaf and the printed errata, errata corrected throughout in ink in a 
contemporary hand, engraved armorial bookplate of Stephen Martin 
Leake. 
£9,500 
 
Provenance: Stephen Martin Leake [1702-1773] herald and numismatist, 
author of Nummi Britannica historia: An historical account of English money. 
1726 
Wing L2760. Kress 1792. Goldsmith 2491. Attig, Works of John Locke 494. 
Blaug, Great Economists before Keynes, pp.132-134. Erich Roll, History of 
Economic Thought, pp.114-118 
 
First edition of John Locke’s first book on economics - Locke’s 
most important contribution to mercantile and monetary theory. It 
was an attempt to influence Parliament to defeat a bill to lower the legal 
rate of interest from 6% to 4% - it was fixed by law at 5% on January 
23rd 1692.  
The book was published anonymously: “This pre-occupation with 
anonymity, this inability to be open with the world, his friends or even 
himself about what he had written and why he had written it, is a trait of 
Locke’s” Peter Laslett, The Library of John Locke. 
 
 
 
 
 
 



 

 

 
 
 
 
 
 
 
 



 

 
Longfield’s remarkable lectures – a ‘neglected British Economist’ 

 
10. LONGFIELD,Mountifort. Lectures on Political Economy, 

delivered in Trinity and Michaelmas Terms, 1833. Dublin, William 
Curry, Jun, and Company 1834 
 

Octavo, contemporary cloth backed boards with loss of original paper 
to boards, printed paper label rubbed, pp.xii, 267, without the half title, a 
good copy. 
£2,350 
 
Blaug: Great Economists before Keynes, pp.135-137. Seligman: On some neglected 
British Economists, 1903, pp.46-52.  Schumpeter: History of Economic Analysis, 
pp.464-465. See L.S.Moss: Mountifort Longfield: Irelands first Professor of Poltical 
Economy, 1976. Kress C3771. Goldsmith 28434.  Not in Bradshaw Collection of 
Irish Books, Cambridge University Library.  
 
First edition by Samuel Mountifort Longfield, who was Ireland’s first 
Professor of the Whateley Chair of Political Economy at Trinity College, 
Dublin.  
“Longfield’s general theory of value is noteworthy in that he not only 
puts very lucidly the influence of cost of production upon the supply 
side of the equation between supply and demand, but calls attention to 
the demand side as well...Longfield uses profits in the sense of general 
returns to capital, and that his theory of profits is really a theory of 
interest...In his theory of wages also he marks a decided advance...’the 
wages of the labourer depend upon the value of his labour, and not 
upon his wants, whether natural or acquired.’” Seligman 
 
 
 
 
 
 
 
 



 

 
 

 
 
 
 
 
 
 
 
 



 

Malthus on the money supply, depreciation and the laws governing the 
increase of capital and the increase of population 

 
11. MALTHUS, THOMAS ROBERT. Autograph letter signed to 

William Blake, East India College, April 29th 1822 
Octavo, quarto, 7.3 x 9.1 ins, 3 pages + integral address leaf, in ink, 
small paper tear with loss when originally opened, endorsed in black ink 
on address leaf in a contemporary hand Malthus April 1822, and with 
circular red ink postal stamp F 30APR30 1822 and red lettered postal 
stamp of the village of Hoddesdon, original fold marks, original black wax 
seal, preserved in a cloth box, in fine condition. 
£18,000 
 
Important recently discovered unpublished autograph letter by  Malthus, 
the father of population theory and one of the founders of classical 
political economy, to the economist William Blake.  

Writing from the East India College, where he was Professor of Political 
Economy he notes “Have you observed the striking resemblance which exists 
between the laws which govern the increase of capital, and the laws which govern the 
increase of population”.   

Malthus also writes on the much debated issue at the time [between 
Malthus, Ricardo, Blake and others] about the effect of increasing 
demand on rising prices and the effect of the quanitity of money in 
circulation.  “I have always thought and said that, the increase of paper was called 
out at first by an increase of prices from demand,and forced in subsequently by a fall 
of prices from want of demand”. Malthus’s view was that, at the end of the 
war, the collapse of corn prices and the cessation of wartime 
government expenditures provoked the collapse of country banks. This 
reduced the money supply and aggravated greatly the distress (Malthus, 
Political Economy 1820, pp. 514-515). In William Blake’s 1823 pamphlet 
[not accepted by Ricardians] Blake wrote to the effect that the cause of 
falling prices was deficient demand, owing to the rapid decline in 
government expenditure. Malthus agreed with Blake. Keynes called ‘the 
almost total obliteration’ of Malthus’s line of approach and the  



 

 

 

 

 



 

complete domination of Ricardo’s ‘a disaster to the progress of 
economics’.See James: Population Malthus, pp.309-310. 

William Blake [1774-1852] was a friend and neighbour of Malthus and 
like Malthus both a Fellow of the Royal Society and member of the 
Political Economy Club. He was author of Observations on the Principles 
which regulate the Course of the Exchange and the present depreciated state of the 
currency. 1810 described by McCulloch as “one of the very best 
pamphlets to which the Bullion controversy gave birth. It contains a 
masterly exposition of a most important but at the same time complex 
and difficult subject.” McCulloch, Literature of Political Economy. p.174; 
and Observations on the Effects produced by the expenditure of Government during 
the Restriction of Cash Payments 1823. Blake showed it to David Ricardo 
before publication which led to an exchange of ‘sentiments’. On 
publication “Ricardo wrote a series of remarks in the margins of his own 
copy...Blake dealt with Ricardo’s criticisms one by one in a reply which 
extends to 19 quarto pages of mss”. Notes on the Papers on Blake in Sraffa 
The Works and Correspondence of David Ricardo, vol.IV, pp.324-356. 

Malthus mentions in the letter “I depend upon seeing you Tuesday evening at 
Mrs Marcets”. Mrs Jane Marcet [1769-1858] was author of Conversations on 
Chemistry, intended more especially for the Female Sex 1803 and Conversations on 
Political Economy 1816 which was an instant bestseller and ran to seven 
editions to 1839. 

We have been unable to locate any other letters from Malthus to 
William Blake. 

Professor Christophe Depoortère, of the University of Paris, comments 
on this letter and in particular: 

 “The “striking resemblance which exists between the laws which govern the increase 
of capital, and the laws which govern the increase of population” (Malthus to Blake 
1822 f1v-f2r). 

In his book entitled Progress and Profits in British Economic Thought 1650-
1850, Tucker (1950, 163) stressed that Brougham (1804, 115), Malthus 
and Chalmers developed analogies between the growth of population 
and the growth of capital. As far as Malthus is concerned, this analogy is 
developed in the Principles (1st Ed. Chapter 7: On the Progress of Wealth, 



 

section 3: Of Accumulation, or the Saving from Revenue to add to 
Capital, considered as a Stimulus to the Increase of Wealth): 

“The laws which regulate the rate of profits and the progress of capital, bear a 
very striking and singular resemblance to the laws which regulate the rate of 
wages and the progress of population 

“Mr. Ricardo has very clearly shewn that the rate of profits must diminish, 
and the progress of accumulation be finally stopped, under the most 
favourable circumstances, by the increasing difficulty of procuring the food of 
the labourer. I, in like manner, endeavoured to shew in my Essay on the 
Principle of Population that, under circumstances the most favourable to 
cultivation which could possibly be supposed to operate in the actual state of" 
the earth, the wages of the labourer would become more scanty, and the 
progress of population be finally stopped by the increasing difficulty of 
procuring the means of subsistence…. 

References: Brougham, H. (1804). O’Connor’s Present State of Great 
Britain. The Edinburgh Review, Or Critical Journal, 5(9):104-24. Hollander, 
S. (1997). The Economics of Thomas Robert Malthus. Toronto, Buffalo, 
London: University of Toronto Press. Malthus, T. R. (1820). Principles of 
Political Economy considered with a View to their Practical Application. London: 
John Murray. Tucker, G. S. L. (1950). Progress and Profits in British 
Economic Thought 1650-1850. Cambridge: Cambridge University Press. 
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Eonomist John Law’s System – the best contemporary record and history 
The Mississippi Project’s Birth, Bubble and Collapse 

 
12. [MARMONT DU HAUTCHAMP, Barthélémy] Histoire des 

Finances Sous la Minorité de Louis XV. Pendant les années 1719 & 
1720. Précedée D’un Abrégé de la Vie du Duc Regent, & du sur 
Sr.Law. Tome Premier – Tome Sixieme. La Haye, chez Pierre du Hondt 
1739 

Twelvemo, 6 volumes bound in 3 volumes, 16.2 x 9.3cm, small octavo, 
very fine contemporary continental mottled calf, spines richly gilt 
with fleur-de-lys, red and blue morocco labels lettered gilt, 
marbled endpapers, leaf edges marbled, original silk page 
markers, pp. LIV-204 + (2) blank; (2) + 312 + (2) blank; (2) + 208 + 
(2) blank; (2) + 286 + (4) blank; (14) + 294 + (4) blank; (18) + 246 + (2) 
blank, complete with 2 folding tables in volume VI of Billets de 
Banque...faits en consequence des Arréts...1719-1720 printed on both sides, 
and the engraved plate Admiré la force in volume IV, titles printed in red 
and black with printers woodcut devices, woodcut decoration to chapter 
openings and endings, woodcut initials, insignificant scuffing to back 
board of first volume, a very fine copy. 
£8,500 
Kress 4447. Goldsmith 7712  Einaudi 3728. INED 1553. on John Law see 
Schumpeter, Economic Analysis, pp.294-295; Antoin Murphy, John Law’s ‘Essay 
on a Land Bank’ 1994. H.M.Hyde, The Life of John Law 1948,  
 
First and only edition -  the best contemporary source on the 
financial activities of John Law and the Banque Générale, Banque 
royale and the Compagnie des Indes. 
Marmont du Hautchamp (c.1682–c.1760), French economist and 
economic historian was born in Orléans, was fermier des domaines of 
Flanders. Marmont du Hautchamp had been an admirer of John Law's 
system and his book has been recognized as the best contemporary 
history of the system.  
The book provides a record of the activities and operations of John Law 
from the foundation in 1716 of the Banque Générale, soon afterwards 
renamed Banque Royale, to the formation of Compagnie des Indes which, by 
absorbing various other chartered companies, acquired the monopoly on 



 

the trade to America, Africa and China. The company obtained the 
monopoly of tobacco, the control of the mint, the payment of the 
national debt, and the farm of the taxes. Within a few years Law's 
companies thus got almost complete control over France's overseas 
trade, its currency and public finances.  
“Law was transforming the Mississippi Company into a trading-cum-
financial company and controlling the State’s finances, most notably tax 
collection and debt management” Antoin Murphy.  
In 1720 Law was appointed Controller-General of Finances for the 
Kingdom of France.  
Here printed in full between May 1716 to January 1721in volumes V-VI 
are the one hundred and twenty-two Memoires, Lettres Patentes, Edits, 
Declarations, Arrets & ‘autres Piéces des Opérations sur lesquelles le fond de 
l’Histoire du Systeme des Finance’ –– including  
The bubble burst in 1720, cash payments were suspended and Law fled 
from the country, leaving behind many of his former supporters ruined.  
 

 
 



 

An Elizabethan merchant’s arithmetic 
 

13. MASTERSON,Thomas. His First Booke of Arithmeticke. 
Shewing the ingenious inuentions, and figuratiue operations, by 
which to calculate the true solution or answeres of Arithmeticall 
questions: after a more perfect, plaine, briefe, well ordered 
Arithmeticall way, than any other heretofore published: verie 
necessarie for all men. [with] His Second Booke of Arithmeticke. 
[with] His Addition to his First Booke of Arithmeticke. [with] His 
Third Booke of Arithmeticke. London, Richard Field 1592, 1592, 1594, 
1595 

Quarto, four parts in one volume, contemporary calf, 18.0 x 13.2 cm, 
blind ruled, rubbed and worn, spine with four raised bands, (2) + 21pp; 
(3) + 43pp + 36-95pp + 94-141pp + (1p) errata; (6) + 108pp; (3) + 
68pp, without the first blank and A3 in the First Booke, without the title 
to the Third Booke, titles with woodcut coat of arms, woodcut initials and 
devices to chapter endings, mathematical diagrams and tables, some 
light browning and old water staining, some early ink ownership 
annotations on the front blanks and on the blank recto of the title to the 
Addition, some ink annotations in a few margins and especially in the 
First Booke pp.4,6, 7,8.  
£5,750 
Provenance: Ffrancis Pearce [see pp.57,58 3rd Book]; Walter Thompson of St 
Martin’s Le Grand within Allowsgate; James Thompson died 1684; Francis 
Thompson; Ffrancis Thompson 1673 Rector of St Matthews, Ffrgday Street, & St 
Peter’s Cheap, London; [recto of title Addition to First Booke] Mr Sutton, St Mary 
Overy 1673 [front blank] 
Rare. STC, 17648, 17648.3, 17648.7. Smith, Rara Arithmetica, pp.400-403. 
 
First edition of this rare Elizabethan merchant’s arithmetic and text-
book. Thomas Masterson was an English mathematician of the latter 
part of the 16th century, of whom little is known. The First Book is 
dedicated to Robert Devreux, Earl of Essex [1566-1601], the last of 
Queen Elizabeth’s favourites and friend of Francis and Anthony Bacon, 
intrigued with James VI of Scotland to support a rising against the 
Queen with Shakespeare’s patron the Earl of Southampton as an 
accomplice. He was seized, sent to the tower and beheaded. The Second 



 

Book is dedicated to Sir William Webbe, Lord Mayor of London [in 
1591] and the Third Book to Sir John Puckering, Lord Keeper of the 
Great Seal of England and formerly Speaker of the House of Commons. 
In the dedication to the first book Masterson writes I have vndertaken to 
write and publish sixe bookes of the Arte of Aithmeticke, of which only three 
and the additions ever came to print. 
 
 
 
 

 
 
 



 

The Doctrine of the Separation of Powers 
The universal criterion of Constitutional Government 

14. MONTESQUIEU,Charles-Louis de Secondat, Baron de. De 
l’Esprit des Loix. Ou du rapport que les Loix doivent avoir avec la 
Constitution de chaque Gouvernement, les Moeurs, le Climat, la 
Religion, Le Commerce, &c. à quoi l’Auteur a ajouté Des recherches 
nouvelles sur les Loix Romaines touchant les Successions, sur les 
Loix Françoises, & sur les Loix Féodales. Tome Premier [Tome 
Seconde] Geneve, chez Barrillot & Fils [1748] 

2 volumes, quarto, 24.0 x 19.0 cm, very fine contemporary quarter pale 
continental calf richly gilt and marbled boards, contemporary pale 
morocco labels lettered gilt, pp.(8), xxiv, 522; (4), xvi, 564, with the half 
titles to both volumes, printers woodcut to titles, with the cancels E3, 
F3, F4, Aa, Ff2, Kk2, Sss4 in volume I and a, Hhh in volume II, 
contemporary ownership in ink on front blanks W.E.Suedelius, an 
exceptionally fine copy of the true first edition. 
£35,000 
Printing & the Mind of Man 197. En Français dans le Texte 138. Kress 4920. 
Goldsmiths 8375. Tchemerzine,VIII,459 (a). See Volpilhac-Auger, G.Sabbagh 
& Weil:  Un auteur en quête d’êditeurs? Histoire éditoriale de l’oeuvre de 
Montesquieu. 2011, pp.47-67, 413-416. 
 
First edition of Montesquieu’s [1689-1755] great L’esprit des loix in 
which he argued that the best government would be one in which power 
was balanced among three groups of officials. He thought England - 
which divided power between the king (who enforced laws), Parliament 
(which made laws), and the judges of the English courts (who 
interpreted laws) - was a good model of this. Montesquieu called the 
idea of dividing government power into three branches the "separation 
of powers." He thought it most important to create separate branches of 
government with equal but different powers. That way, the government 
would avoid placing too much power with one individual or group of 
individuals. He wrote, "When the [law making] and [law enforcement] 
powers are united in the same person... there can be no liberty." 
According to Montesquieu, each branch of government could limit the 
power of the other two branches. Therefore,no branch of the 
government could threaten the freedom of the people. His ideas about  



 

 



 

separation of powers became the basis for the United States 
Constitution. 
John Maynard Keynes in the manuscript preface to his French edition of 
The General Theory described Montesquieu as the greatest French 
economist : “Montesquieu was the real French equivalent of Adam Smith. The 
greatest of your economists, head and shoulders above the Physiocrats in penetration, 
clear-headedness and good sense”. 
 
 
 

 
 
 
 
 
 
 



 

15. PESTALOZZI, Johann Heinrich. Wie Gertrud ihre Kinder lehrt, 
ein Versuch den Muttern Anleitung zu geben, ihre Kinder selbst zu 
unterrichten. Bern & Zurich, Heinrich Gessner 1801 

Octavo, contemporary half calf and marbled boards, black morocco 
label, engraved portrait of Pestalozzi + (1) + 390pp, an excellent 
copy.     
£4,250 
 
Printing and the Mind of Man, no.258. 
 
First edition containing an exhaustive exposition of Pestalozzi’s 
principles of education and the book on which Pestalozzi’s fame 
rests. “How Gertrude teaches her children” proclaimed something 
entirely new in the field of popular education – the principle of self-
activity in acquiring and using knowledge in its first stages. The most 
important and forward-looking of his ideas, which he stressed 
continually in practice as well as precept, was that the true method of 
education is to develop the child, not to train him as one trains a dog. 
The pupil must be regarded as more important than the subject and the 
‘whole man’ must be developed. 
 

 



 

 
 
 
 

Masterpiece of early economic science 
 

16. PETTY, Sir William. A Treatise of Taxes and Contributions. 
London, Obadiah Blagrave, at the Sign of the Bear in  St Paul’s Corth-Door, 
1679 
 

Quarto, calf, red morocco label gilt, 20 x 15cm, pp.(16) + 72, an 
excellent, fresh copy with wide margins, leaf edges of lower margins 
entirely uncut. 
£3,950 
 
Keynes, no.10. Wing P1940. Kress 1499. Goldsmith 2302.  
See David McNally:Political Economy & the Rise of Capitalism, 1990 p.35. 
 
Third edition of William Petty’s first economic treatise. A reprint of the 
second edition of 1667 with minor alterations to the title page. It was 
first printed in 1662. This third edition was published against Petty’s 
wishes. All editions of this book are now rare. 
The seminal economic work of William Petty, in which he considers the 
best tax policies for promoting growth. He proposes use of the 
tax and spend method, with emphasis on taxing con-
sumption and imports rather than income. In his view tax policy should 
be used to finance public spending by the State while keeping the 
accounts balanced.  
 
 
 
 
 
 
 
 
 



 

 
 
 
 

 
 
 



 

 
 
17. RICARDO,David. On the Principles of Political Economy and 

Taxation. London, John Murray 1817 
 

Octavo, 22.1 x 14.6 cm, 19th century quarter polished calf and marbled 
boards, calf edges to boards, spine with five raised bands, red morocco 
labels lettered gilt, leaf edges untrimmed, pp.viii + 589 + (1p) errata  + 
(14pp) index, numerous pencil underlinings in the text and margins and 
a few pencil notes, a very large copy.                     
£35,000 
 
Provenance: engraved bookplate Briglands Perthshire home of J.A.Clyde, 
(1863-1944) advocate. He was Lord President from 1920 until 1935 with 
the title of Lord Clyde. 
 
Printing & the Mind of Man 277. Kress B7029. Goldsmith 21734. Sraffa 5a. 
 
First edition of one of the most important works in economics of the 
19th century. The fundamental groundwork of the Principles is based on 
the theory that given free competition in trade, the exchange value of 
commodities will be determined by the amount of labour expended in 
production. This thesis was reinforced by Ricardo’s theory of 
distribution in which he argued that the demand for food determines the 
margin of cultivation; this margin determines rent; the amount necessary 
to maintain the labourer determines wages; the difference between the 
amount produced by a given quantity of labour determines profit. 
Ricardo was the principle founder of the classical school of economics. 
His main doctrines were expounded by his disciples James Mill and 
McCulloch and accepted by John Stuart Mill. David Ricardo’s exact 
mathematical approach and deductive methods have influenced 
succeeding generations of economists, especially in the fields of currency 
and banking 
 
 
 
 



 

 
 
 
 
 
 
 

 
 
 
 
 
 
 



 

 
 
 

“the secret of his genius is to be found in that part of his life before he became 
celebrated” 

 
18. SMITH,ADAM. Autograph letter to the 1st Earl of Shelburne. 

Glasgow 15th July 1760 
 

Quarto, 2 leaves, 6 pages, 129 lines, endorsed in ink by Lord Shelburne, 
preserved in a green cloth, morocco backed box. 
£67,500 
 
Mossner, Correspondence of Adam Smith, no.51. 
 
Scott in Adam Smith as Student and Professor writes of this time “the secret of 
his genius is to be found in that part of his life before he became celebrated”. 
Adam Smith lived rent free in a house in Professors’ Court at the 
College, with his mother and his cousin, Janet Douglas. It was the 
custom for professors to take students into their houses. The names of 
the students who boarded with and were supervised by Adam Smith 
have been lost, other than Henry Herbert (later Lord Porchester) and 
Thomas Petty-Fitzmaurice. 
Adam Smith’s pupil Thomas Petty-Fitzmaurice (1742-1793), son of 
Lord Shelburne, had earlier been educated at Eton. After Glasgow he 
went to St Mary’s Hall, Oxford in 1761, was called to the English Bar in 
1768 and became a Member of Parliament in 1762. In 1779 he set up as 
a linen merchant and established a bleaching factory at Llewenny in 
Wales, as his Irish estates were unproductive. He was reported to have 
lived on “the most intimate terms with Johnson, Hawkesworth and Garrick”. 
In this six page letter to Lord Shelburne Adam Smith writes of his own 
illness since March and its recurrence from sleeping in a damp bed. Dr 
Cullen had advised him to ride five hundred miles before September as a 
means of recovery. He therefore proposed to go to Yorkshire then the 
West of England. He also encloses receipts for expenditure and asks 
Lord Shelburne for payment of the money he is owed for books and 
clothes for his pupil Thomas. 



 

 
 
 
 
 

 
 
 



 

 
I came home yesterday to settle my affairs which, so well as I can judge, will take me 
up near a fortnight. If I was in health, it would not take up two days, but a present I 
can give so little continued application that I have already been obliged to interrupt 
this letter twice in order to let the profuse sweat, which the labour of writing three lines 
had thrown me into, go off. I am besides obliged to employ a great deal of time in 
Riding. I propose going the length of York & returning by the West of England as 
soon as my affairs will allow me... 
Adam Smith describes Thomas’s academic progress and character. His 
pupil reads the best English authors, as well as Montesquieu’s Esprit de 
Loix. In the evening he goes dancing and soldier’s exercises. His pupil’s 
inclination is towards mathematical and mechanical learning, and that he 
has less time for polite literature. Thomas has a certain hardness of 
character, that from Eton he learned a sort of flippant smartness which 
has now left him entirely and that his character is very grave and serious. 
The real bottom of his character is very grave & very serious, & by the time he is five 
& twenty, whatever faults he has will be the faults of the grave & serious character, 
with all its faults the best of Characters. I heard sometime in April last that his 
companions accused him of narrowness. I told him of it immediately, & he soon 
explained to me what had given occasion to the accusation. I have ever since been more 
liberal to him & soon after gave him first six & then four Pounds to spend during 
the time of the Assizes. This has raised a good deal the articles for pocket. As I am 
thoroughly convinced tht there is now no chance of his ever being spendthrift, I do not 
think that it could have any good affect to pinch him at present & it might have a 
very bad one. Take him altogether he is one of the best young men I have known... 
 
 
 
 
 
 
 
 
 
 
 
 



 

19. SMITH,Adam. The Works of Adam Smith, LL.D....With an 
account of his life and writings by Dugald Stewart. In Five Volumes. 
London, T.Cadell and W.Davies 1811-1812 

5 volumes, octavo, contemporary calf, contemporary labels lettered in 
gilt, edges rubbed, covers scuffed, ruled in gilt, spines richly gilt, pp.xv 
+611; viii + (1) + 499; vi + 523; v + (1) + 515; iv + 584, engraved 
frontispiece portrait of Adam Smith to volume I from the Tassie 
medallion drawn by J.Jackson and end engraved by S.Picart, 
contemporary engraved armorial bookplate of William Barlee and 
bookplate of David Oliver, an attractive set. 
£3,750 
Kress B5917. Goldsmith 20438. Vanderblue p.45. 
 
First edition of the first printing of The Works of Adam Smith. 
Volume I contains The Theory of Moral Sentiments from the sixth edition; 
volume II, III, IV The Nature and Causes of the Wealth of Nations from the 
fourth edition; volume V Considerations concerning the Formation of 
Languages; Essays on Philosophical Subjects; Account of the Life and Writings of 
Dr Smith  taken from the Transactions of the Royal Society of 
Edinburgh 1793. The Appendix pp.553-584 contains Adam Smith’s two 
contributions in 1755 to the journal The Edinburgh Review which was a 
review of Johnson’s Dictionary and A Letter to the Author’s of the 
Edinburgh Review. 
 

 



 

 
Led by an invisible hand 

 
20. SMITH,Adam. The Theory of Moral Sentiments. The Second 

Edition. London, A.Millar 1761 
 

Octavo, contemporary calf, rebacked, five raised bands, (1) blank + (5) 
+ 436pp, scattered foxing, damp stain to lower margin of a few leaves, 
faint contemporary ownership in ink on the title. 
£3000 
 
Provenance. Faint contemporary ownership in ink on the title that can be identified 
as ‘.... Oswald’ which at some time, probably in the 19th century, an attempt was 
made to erase. 
Kress 5983. Not in Goldsmith or BL. Mossner, The Correspondence of Adam 
Smith, pp.73-74. Mossner, Adam Smith, The Biographical Approach, pp.13-15. 
Ross, Life of Adam Smith, pp.182-186. 
 
The rare second edition of Adam Smith’s first published work [first 
edition 1759].  
On 30th December 1760 Adam Smith wrote to his printer in London 
William Strahan listing six errors in this second edition that must be 
corrected as totally disfiguring the sense and a further twenty-five errors 
of less consequence. The opposite leaf will set before your eyes the manifold sins 
and iniquities you have been guilty of in printing my book. As far as is known no 
errata was issued with this second edition and the errors remain. The 
first six were corrected in the third edition of 1767, and a further fifteen 
up to the sixth edition of 1790, and the remainder never corrected. 
Mossner discusses Adam Smith’s letter to Strahan describing this as “the 
mystery concerning the second edition”. 
On pages 273-274 appears Adam Smith’s famous lines: 

“[The rich] consume little more than the poor, and in spite of their natural selfishness 
and rapacity…they divide with the poor the produce of all their improvements. They 
are led by an invisible hand to make nearly the same distribution of the necessaries of 
life, which would have been made, had the earth been divided into equal portions 
among all its inhabitants, and thus without intending it, without knowing it, advance 
the interest of the society, and afford means to the multiplication of the species.” 



 

 
 
 
 
 

 
 



 

 
 
 
 

Call me simply Adam Smith 
 

21. SMITH,Adam. The Theory of Moral Sentiments. To which is 
added A Dissertation on the Origin of Languages. The Third 
Edition. London, A.Millar 1767 
 

Octavo, contemporary sheep, five raised bands, contemporary red 
morocco label, hinges cracked but holding, head and tail worn, (8) + 
478pp, contemporary ownership in ink Stewart Wright, engraved armorial 
bookplate of James Montgomery Byng Wright. 
£3000 
 
Kress 6496. Goldsmith 10384. Vanderblue p.38. Mossner, The Correspondence of 
Adam Smith, pp.122. Ross, Life of Adam Smith, pp.89-90 [on 
Dissertation...Languages] 
 
The third edition of Adam Smith’s first published work [first edition 
1759].  
Adam Smith wrote to his publisher William Strahan The Dissertation upon 
the Origin of Languages is to be printed at the end of the Theory. There are some 
literal errors in the printed copy of it which I should have been glad to have corrected, 
but have not the opportunity, as I have no copy by me. They are of no great 
consequence. In the titles, both of the Theory and the Dissertation, call me simply 
Adam Smith without any addition either before or behind. 
The Dissertation was first published in The Philological Miscellany in 1761 
and in all subsequent editions of The Theory of Moral Sentiments. 
 
 
 
 
 
 
 



 

 
 
 
 
 
 

 
 
 



 

 
 
 
22. SMITH,Adam. An Inquiry into the Nature and Causes of the 

Wealth of Nations. Dublin, Whitestone Chamberlaine 1776 
3 volumes, octavo, contemporary continental pale calf, red and green 
morocco labels lettered gilt, spines with five raised bands richly gilt in 
compartments with fleurs de lys, skilful repair to the head of spines, 
hinges worn, pp.(8) + 391pp; (8) + 524pp + (3) adverts; (4) + 412pp, 
contemporary ownership in ink on title of volume III J.Kallenborn, an 
attractive copy. 
£6,500 
Goldsmith 11393. Vanderblue, p.20. Not in Kress. Not in Bradshaw Collection of 
Irish Books in the University Library Cambridge. 
 
First Dublin edition published in the same year as the first edition. 
This copy has three pages of publishers advertisements entitled New 
Books bound at the end of volume II. 
 ‘Where the political aspects of human rights had taken two centuries to 
explore, Smith’s achievement was to bring the study of economic 
aspects to the same point in a single work …  The certainty of its 
criticism and its grasp of human nature have made it the first and 
greatest classic of modern economic thought’ (PMM).  
 
 

 



 

 
 
 
23. SMITH,Adam. An Inquiry into the Nature and Causes of the 

Wealth of Nations. The Third Edition, with Additions. In Three 
Volumes. London, W.Strahan 1784 

3 volumes, octavo, original blue boards, original paper spines worn, 
inscribed in ink on spines Wealth of Nations with volume numbers in ink, 
leaf edges entirely uncut, pp.viii + 499; pp.vi + 518 + (5) appendix; 
pp.v + 465 + (50) index and final advert leaf for The Theory of Moral 
Sentiments fourth edition, stain on upper board of volume I, small paper 
repair to leaf Bb8 in volume I and skilful restoration to loss of a few 
letters in ink, and paper loss to part of initial blank leaf, ownership in ink 
on inner blank of first title Huboofton, and in ink on first inner blank leaf 
The gift of C H Easbery to HuC March 1803, an excellent copy and a 
remarkable survival in the original boards.  
£4,000 
Kress B789. Goldsmith 12554. Vanderblue p.3. Rothschild Library, 1901. PMM 
221 [1st edition of 1776]. 
 
The important third edition in the original boards uncut of Adam 
Smith’s Wealth of Nations containing a number of additions. In the 
advertisement Adam Smith writes To the Third Edition…I have made several 
additions, particularly to the chapter upon Drawbacks, and to that upon Bounties; 
likewise a new chapter entitled  The Conclusion of the mercantile System; and a new 
article to the chapter upon the expences of the sovereign….  
 

 



 

 
 
24. SMITH,Adam. An Inquiry into the Nature and Causes of the 

Wealth of Nations. In Three Volumes. The Fourth Edition. London, 
A.Strahan and T.Cadell 1786 

 
3 volumes, octavo, contemporary half calf and marbled boards, 
contemporary red morocco labels lettered gilt with volume numbers in 
gilt, head and tails worn, leaf edges entirely uncut, pp.viii + 499 + (1) 
errata; vi + 518 + (5) appendix + (1) errata; v + (1) errata + 465 + (1) 
blank + (50) index, in vol.III title page and index leaves unopened, 
engraved armorial bookplate in all volumes of Talbot of Gonville’s Hall in 
Wymondham Co.Norfolk MDLXXXIV, in volumes II and III in ink on 
initial blank B.C.Hingham June 87, contemporary binders note in ink on 
front blank endpaper of volume I 3 V. 0.18.0 in hf bind., and at the foot 
of the final blank leaf Joh.Slapp Cher., a charming copy. 
£3,500 
 
PMM 221 (1st edition). Goldsmith 13148. Kress B1129. Vanderblue, p.3. See 
Mossner, Correspondence of Adam Smith, 1987, letter no.256 to Andrew Strahan 
 
Fourth edition published on November 6th 1786. There are a few trifling 
alterations from the 3rd edition.. In the ‘Advertisement’ leaf in volume I 
to this edition Adam Smith writes ‘In this fourth edition I have made no 
alterations of any kind. I now, however, find myself at liberty to acknowledge my very 
great obligations to Henry Hop of Amsterdam. To that Gentleman I owe the most 
distinct, as well as liberal information, concerning a very interesting and important 
subject, the Bank of Amsterdam; of which no printed account had ever appeared to 
me satisfactory, or even intelligible...’ 
Adam Smith wrote to his publisher Andrew Strahan in February 1786 ‘I 
beg you will employ one of your best compositors in printing the new edition of my 
book. I must, likewise beg that a compleat copy be sent to me before it is published, 
that I may revise and correct it. You may depend upon my not detaining you above a 
week...’ 
 
 
 



 

 
 
 

 
 
 
 
 

 
 
 



 

First printing in Scotland and first with a portrait 
 

25. SMITH,Adam. An Inquiry into the Nature and Causes of the 
Wealth of Nations. New Edition in Four Volumes. Embellished 
with an Elegant Head of the Author. Embellished with an Elegant 
Head of the Author. Glasgow, R.Chapman 1805 

4 volumes, twelvemo, original pale blue boards, uncut, original printed 
paper labels, engraved frontispiece portrait of Adam Smith from the 
Tassie Medallion, pp.viii, 304; iv, 286; iv, 284, (4); iv, 280, skilful repair 
to hinges of volume I, heads of spines chipped, a little browned 
throughout, unopened on some gatherings, a good copy surviving in its 
original publishers binding. 
£950 
Vanberblue, p.13 
 
First Glasgow edition, taken from the fourth edition of 1786, and the 
first printing of the Wealth in Scotland and the first to contain a portrait 
of the author. 
 

 
 

 



 

 
An interleaved copy 

 
26. SMITH,Adam. An Inquiry into the Nature and Causes of the 

Wealth of Nations. With an Introductory Essay and Notes by 
Joseph Shield Nicholson,M.A. London, T.Nelson and Sons 1884 

 
One volume bound in 2 volumes, octavo, contemporary quarter calf and 
marbled boards, calf edges, maroon morocco labels lettered gilt, five 
raised bands, leaf edges uncut, interleaved throughout, pp.vi, 3-32, 242; 
243-445, pencil notes throughout the first volume, a fine copy. 
£400 
 
Provenance: engraved bookplate Briglands, Perthshire home of J.A.Clyde, 
(1863-1944)  advocate. He was Lord President from 1920 until 1935 
with the title of Lord Clyde. 
First edition edited by Shield Nicholson who was Professor of Political 
Economy at Edinburgh University. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

The first biography of Adam Smith 
27. SMITH,Adam. Essays on Philosophical Subjects. To which is 

prefixed An Account of the Life and Writings of the Author; by 
Dugald Stewart, F.R.S.E.London, T.Cadell Jun and W.Davies 1795 

Thick quarto, 26.4 x 21.0 cm , contemporary sheep, scuffed, spine 
rebacked gilt with five raised bands, red morocco labels lettered gilt,  
marbled endpapers,  xcvpp + 244pp, off-setting in upper blank of title 
from a piece of paper. 

bound after 
STEWART,Dugald. Elements of  the Philosophy of  the Human 
Mind. [Vol I] London, A.Strahan and T.Cadell, Edinburgh:W.Creech 1792 
Thick quarto, 26.4 x 21.0 cm, pp.xii + 566 + (1) errata, with the half 
title. 
£4,500 
[Smith;. Kress B3038. Goldsmith 16218. Rothschild Library, 1902. Vanderblue, 
p.43. Jessop, p.172. [Stewart]: Jessop, p.177 
 
A contemporary volume containing the first edition of Adam 
Smith’s Essays on Philosophical Subjects 1795 with his biographer 
Dugald Stewart’s Elements of  the Philosophy of  the Human 
Mind  1792 
First editions. Adam Smith was supported in his declining years by two 
old friends in particular: the distinguished scientists Joseph Black and 
James Hutton. It was they who superintended, at Smith’s request, the 
destruction of all his papers except the few he judged to be in a 
sufficiently finished state to deserve publication. Black and Hutton were 
his literary executors, and published the literary fragments which had 
been spared the flames under their editorship as Essays on Philosophical 
Subjects in 1795. The essays include “The History of Astronomy”, “The 
External Senses” and “On the affinity between Music, Dancing and 
Poetry” and prefixed at the beginning Dugald Stewart’s An Account of the 
life and Writing of the Author which is the first biography of Adam Smith. 
Dugald Stewart [1753-1828], pupil of Adam Ferguson, in 1775 elected 
professor of mathematics in Edinburgh, and in 1785 appointed 
professor of moral philosophy. His major work was Elements of the 
Philosophy of the Human Mind. It first appeared in 1792 and two further 
parts were published over a period of 35 years, the second part in 1814 



 

and the third in 1827. Stewart had known Adam Smith and was to write 
the first biography. 
 
 

 
 

 



 

 
The first important English work on political economy 

 
28. STEUART, Sir James . An Inquiry into the Principles of Political 

Oeconomy. London, A.Millar and T.Cadell 1767 
 

2 volumes, quarto, contemporary calf, a little rubbed and scuffed, spines 
with five raised bands ruled in gilt, red morocco labels lettered gilt and 
oval green morocco labels numbered gilt, top of spines worn, hinges 
with short splits but firm and holding, xvpp + (1p) errata + (6) + 639pp; 
(8) + 646pp + (6) + (1) errata, 2 folding tables, engraved armorial 
bookplate of Thomas Munro, an excellent copy preserved in a cloth 
box.                                                
£12,500 
 
Provenance: Sir Thomas Munro (1761-1827) Colonial administrator in India and 
Governor of Madras.  
Kress 6498. Goldsmith 10276. Blaug, Great Economists before Keynes, pp.241-
242. Schumpeter, History of Economic Analysis, p.176. Palgrave, III, pp.475-
476. Gleig, Life of Munro, 1830. 
 
First edition. The first important English work on political 
economy.  James Steuart (1712-1780) is represented as someone who 
produced a systematic treatment of economics, but in pre-Physiocratic 
form. Although his book was first published in 1767, the main elements 
of the argument were established in isolation in Germany in the late 
1750’s. David Hume is reported as being critical of the ‘form and style’ 
of the work but ‘exceedingly pleased’ with it as an ‘ingenious 
performance’ when he looked it over in manuscript in 1766. Whilst 
Steuart’s interventionist economic principles provoked Adam Smith to 
refute them in The Wealth of Nations, recent commentary has emphasized 
the continuity in Scottish economic thought from David Hume to James 
Steuart to Adam Smith. He gradually enjoyed some attention from the 
members of the German Historical School in the 19th Century. More 
recently he has been hailed as a forerunner of the ‘economics of control’ 
and the concept of development planning. 
 



 

 
 
 
 
 

 
 
 



 

29. STEUART,SIR James. An Inquiry into the Principles of Political 
Oeconomy. Dublin, James Williams and Richard Moncrieffe 1770 

Three volumes, octavo, contemporary pale Irish calf, contemporary dark 
red  labels lettered and numbered gilt, slight wear to head and tails of 
volume II, pp. (4) + (8) + iii-xii + (6) + 426 + (2)adverts; (32) + 424; (8) 
+ 431 + folding table of coins + (20), a fine and attractive copy. 
£,3,250  
 
Kress 6760. Goldsmith 10611. Higgs 4854. Blaug, Great Economists before 
Keynes, pp.241-242. Schumpeter, History of Economic Analysis, p.176. 
 
First Dublin edition. The first important English work on political 
economy. This three volume Irish printing is rarely seen for sale. 
 
 

 
 
 

 
 



 

30. TUNSTALL,Cuthbert. De Arte Supputandi libri quatuor. Paris, 
Roberti Stephani 1538 

Quarto, antique style calf, 20.4 x 14.5 cm, 259pp, insignificant browning 
to a few leaves, early ownership inscription in ink at the top of p.5 of 
Caroli Seueroli, a fine large copy. 
£1,800 
Smith, Rara Arithmetica, p.135.  
 
When first published in London in 1522 it was the first book wholly on 
arithmetic printed in England. It was reprinted in Paris in 1529, 1535, 
1538 (here described) and a further four printings in Strasbourg between 
1543 and 1551. 
Cuthbert Tunstall (1474-1559) was educated at Oxford, Cambridge and 
Padua. He was  bishop of London and later Durham. The book is 
dedicated to his friend Thomas More. Tunstall wrote this book as a 
practical handbook. It was based on Italian models and it is apparent 
that he must have known the leading Italian writers of the time from his 
stay in Padua. Smith writes that “the book includes many business 
applications of the day, such as partnership, profit and loss and 
exchange. It includes the rule of false, the rule of three and numerous 
applications of these and other rules”. 

 



 

One of the great rarities of economic literature 
 

31. WHEELER, John. A Treatise of Commerce, Wherin are shewed 
the commodies arising by a wel ordered, and ruled trade, Such as 
that of the Societie of Merchants Adventurers is proved to bee, 
written principallie for the better information of those who doubt of 
the Necessarienes of the said Societie in the State of the Realme of 
Englande. Middleburgh, Richard Schilders, Printer to the States of Zeland 
1601                                                                 

 
Quarto, 17th century panelled calf, rebacked, (4) + 178pp, without the 
errata, title within typographical woodcut border with printers device, 
woodcut initials, author’s presentation inscription in ink on the initial 
blank signed and dated Middelbroughe 28 Decembris 160(1) 
£35,000 
Provenance: 1.Sir Leonard Halliday [d.1612] merchant adventurer, Mayor 
of London, 10 line presentation inscription from the author. 2. Book 
plate of Charles Montagu, Earl of Halifax [1661-1715], first Chancellor 
of the Exchequer, and father of the Bank of England. 

 
Very rare STC 25330. Kress 243 Appleby, Economic Thought & Ideology in 
17th Century England, pp.94,105-106, 116. Hecksher, Mercantilism I, pp,270, 
423, 428-429; II, pp.62, 95, 100, 131. Schumpeter, pp.306, 339-340. Palgrave 
III,p.665. 
 
First edition, with remarkable 10 line author’s presentation inscription  
Wheeler was Secretary of the Society of Merchant Adventurers of 
England – the strongest of the ‘regulated’ trading companies. First 
published as a defence of the Society at Middleburgh in 1601 and 
reissued in the same year in London. Written to show the superiority of 
the Merchant Adventurers over unorganised traders, Wheeler argued 
that competition among merchants was minimized, that the large fleets 
employed by such a company secured commerce, increased exports, 
cheapened imports, raised the customs revenue, and benefited the 
nation in time of war. The book contains a detailed account of alliances 
with the Low Countries, trade with Antwerp and survey of trade 



 

between England and the Hanse towns, with a refutation of the charge 
against the Merchant Adventurers of being monopolists. 
 
 

 



 

 
 
 
 
 
 
 

 
32. WILBERFORCE,William.  Autograph letter signed to R. 

H.Marten. Highwood Hill, Middy 4th June 1828 
 

 Octavo, 7.6 x 11.2 cm, 4 pages in ink, leaf edges gilt, fold marks, 
excellent condition. 
£1,100 
 
Location of many of William Wilberforce letters and papers: Bodleian Library, 
Oxford; Duke University; St John’s College, Cambridge 
 
Fine unpublished autograph letter from the philanthropist and politician 
William Wilberforce. 
In 1825 Wilberforce retired from the House of Commons and in June 
1826 moved to a new home Highwood Hill, (from which this letter was 
written) just north of London with 140 acres of land and cottages. He 
was plagued by eyesight problems which he mentions in this letter. 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 

 
 
 
 
 



 

 
Uncut in the original sheets 

 
33. WILBERFORCE,William. A Letter on the Abolition of the Slave 

Trade; Addressed to the Freeholders and other Inhabitants of 
Yorkshire. London, Luke Hansard & Sons for T.Cadell and W.Davies and 
J.Hatchard, 1807 
 

Octavo, 23.0 x 15.0 cm, uncut in the original sheets, stab holes, pp.(2) 
+396 + (4), stain to inner margin of first two leaves, printing flaw on 
page 276 affecting part of the text on 11 lines, publishers adverts dated 
December 1806, advert leaves browned, an excellent copy, a remarkable 
survival in the original sheets, uncut and never bound, preserved in 
a green cloth box. 
£4,850 
 
Printing & the Mind of Man, 232b. Sabin 103953. 
 
First edition of William Wilberforce’s book of 80,000 words which he 
completed on the evening of 27th January 1807 and published four days 
later. It summed up his arguments against the slave trade which he had 
presented over the previous twenty years. Copies were rushed to the 
House of Lords as soon as it came off the presses to coincide with the 
debate and 2nd reading of the Abolition Act that was to take place in the 
first week of February 1807. The Lords carried the Abolition Bill by 100 
votes to 34, and the triumph was repeated in the House of Commons 
on 23rd February – 283 votes to 16.  
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 



 

The first biography of the economist John Law 
 

34. WOOD,John Philip]. A Sketch of the Life and Projects of John 
Law of Lauriston,comptroller General of the finances in France. 
Edinburgh, Peter Hill and George Kearsley 1791 
 

Quarto, 29.0 x 23.0 cm, original blue paper wrappers, uncut, pp.(4) + ii 
+ 48, paper wrappers with short tear, an excellent copy, preserved in a 
marbled portfolio with ties. 
£3,950 
 
ESTC T8458. Kress B2240. Goldsmith 14941. 
 
Rare first edition of the earliest published biography in English of 
the Scottish economist John Law. The dedication is to William 
Davidson of Muirhead.  
The son of a prosperous banker John Law [1671-1729] devoted his 
entire life to making proposals for the establishment of banks, both in 
Scotland and on the Continent, convinced as he was that the key to 
economic prosperity lay in augmenting the base of metallic currencies 
with paper money, particularly paper money backed by land holdings. 
He was appointed Controller General of Finances in France by the 
regent Philippe d’Orleans in 1716 and the became the architect of the 
Mississippi Bubble. Law was dismissed from his post in 1720. 
His principal theories on money and banking, giving a detailed account 
of his plan to replace specie with paper currency based on land and of 
his proposals for a state bank were published in his Money and trade 
considered, published anonymously in Edinburgh in 1705. Law is 
described by Schumpeter as “in the front rank of monetary theorists of 
all times”.  
The author of this biography John Wood was to publish in 1794 an 
account of John Law’s ancestral village entitled The Ancient and Modern 
State of the Parish of Cramond. 
 
 
 
 



 

 
 

 


